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KEY FACTS ABOUT THE
FY 2026-2027 BUDGET
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Balanced Budget $2.7 Million Strategic One- AAA Bond Rating = Strong Financial
The City spends Operating Time Investments Manhattan Beach Reserves
within its means. SUI'pIUS Reserves are continues to The City’s savings
Day-to-day The City projects dipping this earn the highest are above
revenue covers $2.7 million more year because of possible bond what experts
day-to-day costs. in revenue than it planned, one-time rating, reflecting recommend for a
plans to spend on projects and a strong financial city this size.
regular operations replenishment of management.
this year. Insurance Fund

Reserves, not
because the City is
overspending.

www.manhattanbeach.gov/budget



The City Council adopted
the Fiscal Year 2026-
2027 budget on June
2,2026. The budget
includes one-time
investments and capital
projects that temporarily
reduce the City's General
Fund balance. Those
planned expenditures
do not represent an
operating deficit.

The City's General

Fund remains structurally
balanced, with ongoing
revenues exceeding
ongoing operating
expenditures by
approximately $2.7
million. The General
Fund reserve is greater
than 20% of operating
expenditures, exceeding
Government Finance
Officers Association
recommendations.

DID YOU KNOW?
53% of the City's
General Fund budget
goes towards

Public Safety, which
includes the Police
and Fire Departments
(see General Fund
Expenditures Graphic
to the right).

The City currently
has 356 full-time
employees, including

e 72 Sworn Officers
in the Police
Department and

e 35 Sworn
personnel in the
Fire Department.
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NOTE: The General Fund Revenues and Expenditures illustrated
above include Transfers and other One-Time Capital Purchases

GENERAL FUND OVERVIEW
GENERAL FUND FY 2027
Ongoing Revenue S118,965,764
Ongoing Expenditure S116,248,818
Operating Surplus $2,716,946
TRANSFERS & ONE-TIME CAPITAL IMPACTING GENERAL FUND
One-Time Capital Expenditures (418,300)
Transfer to Street Lighting Fund (270,688)
Transfer to CIP Fund (5,000,000)
Transfer to Insurance Fund (6,000,000)
Transfer from County Parking Fund $146,750
Total Transfers (11,542,238)
PROJECTED DEFICIT AFTER TRANSFERS ($8,825,292)

CITYWIDE EXPENDITURES BY FUND AND TYPE
EXPENDITURES BY FUND
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of $176.2 million include a wide range
of programs and initiatives, including
Public Safety, Public Works, Community
Development, Environmental
Sustainability, and Support Services
such as Management Services,
Finance, Human Resources, and
Information Technology.

e CAPITAL BUDGET: Expenditures
totaling $25.2 million involve the
acquisition and maintenance of capital
assets, including Capital Improvement
Projects and the purchase of
equipment and furniture.

 DEBT SERVICE: Expenditures of SI1.2
million represent the payment of
principal and interest on current and
anticipated bond issues.

THE FY 2026-2027
BUDGET INCLUDES:

@A structurally balanced
General Fund with
ongoing revenues
exceeding ongoing
expenditures.

@A General Fund
reserve greater than
20% of operating
expenditures, exceeding
Government Finance
Officers Association
recommendations.

@ Continued Investments
in Police, Fire, Parks,
Streets, and Other
essential City Services.

@Approximotely $6.6
million in Measure MMB
revenue dedicated
to infrastructure,
maintenance, and
capital improvement
projects.

@ Nearly $2 million in
savings and budget
adjustments
identified through a
comprehensive review
of City spending,
allowing resources to
be redirected to higher
community priorities
while maintaining the
high level of services
residents expect.

@The Capital

Improvement Budget
funds City infrastructure
such as fixing potholes,
improving streets,

and and maintain
recreational facilities.

AAA credit rating
reaffirmed by
Standard & Poor’s.




KEY CURRENT/UPCOMING CAPITAL
IMPROVEMENT PROJECTS

- Senior and Scout Community Center

Renovation

p,- 28th Street Stormwater Infiltration Project
- Manhattan Beach Advanced Traffic Signal

ABOUT THE CITY...

Our mission is to provide excellent municipal services,
preserve our small beach town character, and enhance the
quality of life for our residents, businesses, and visitors.

The City of Manhattan Beach was incorporated on
December 2,1912, as a general law city. Today there are
approximately 34,300 residents living within the City's 3.9
square miles. With over two miles of beach front property,
the City boasts 40 acres of recreational beach and a 928
foot long pier, in addition to the 54 acres of developed parks,
21-acre parkway, nine-hole golf course and two community
centers. The City is serviced by two fire stations, one police
station, a Los Angeles County branch library, 356 authorized
full-time employees, and is presided over by a five-member
City Council each serving a nine-month mayoral position
during their four-year term.

@State of California, Department of Finance, E-1 Population Estimates for Cities,

Counties and the State with Annual Percent Change — January I, 2025 and
2026. Sacramento, California, May 2026.

JOIN US IN 2027

ELECTED OFFICIALS

MAYOR
Joe Franklin

MAYOR PRO TEM
Nina Trieu Tarnay

The budget process will recommence in early 2027 when the City Council receives a presentation
on mid-year results for FY 2026-2027. In May, the City will present the Proposed Operating
Budget for FY 2027-2028 and the Five-Year Capital Improvement Plan (CIP) for fiscal years
2027-2028 through 2032-2033. These initial presentations will be followed by customary Study
Sessions before the FY 2027-2028 Budget and CIP is officially adopted in June 2027.
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