
TO:    Honorable Mayor and Members of the City Council 

FROM:   Michael Codron, Interim Community Development Director 

MEETING:   City Council Regular Meeting, June 3, 2025 

SUBJECT:   Agenda Item No. 8 - Consideration of Resolution No. 25-0024 Approving a Master Use 
Permit Amendment and Coastal Development Permit to Modify the Established Size 
Limitations for Specific Land Uses at an Existing Commercial Development Located at 
451 Manhattan Beach Boulevard, Subject to Conditions, and the Fourth Amendment to 
the Disposition And Development Agreement & Ground Lease, and Finding the Project 
is Within the Scope of, and Adequately Analyzed in, a Previously Certified Final 
Environmental Impact Report 

DATE:   June 3, 2025 

_________________________________________________________________________________ 

Three typos were found in the draft Fourth Amendment to the Ground Lease: 

1.  In the sixth recital, the language should read: 

“WHEREAS, Lessor and Lessee are currently in a dispute about 

whether certain offsets taken by Lessee from the 2022, 2023, and 

2024 , and  Profit Participation Rents calculations for the years of 

2007-2024 were accurate and consistent with the terms of the 

Agreement.  The amendments contained herein shall not: have any 

impact upon whether such offsets are appropriate; or constitute an 

inference, admission or concession by either Lessor or Lessee that 

such offsets are appropriate or inappropriate.” 

2.  The date in Section 4 should be June 3, 2025, not May 20, 2025: 

SECTION 4. 3.5(b)(xi) related to Operating Expenses is hereby amended to read as follows:  

 

“(xi) Leasing commissions related to subsequent tenancies following the 

initial lease-up of the Buildings, except for leasing commissions paid to 

entities affiliated with Tenant, including but not limited to The Tolkin Group, 

Jonathan Tolkin, JT Trust, Jonathan Tolkin/JT Trust, Francine 

Cooper/Cooper Family Trust, and  Glenn Loucks, on or after May 20, 2025 

June 3, 2025.”  
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